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UCOBANKRETIREES’ASSOCIATIONKARNATAKA(Regd)

(RegdasS.No:699/97-98Dated20/01/1998withthe
RegistrarofSocieties,Karnataka)

RegdOffice:C/oUCOBank,3rdFloor,13/22,
KempegowdaRoad,Bangalore-560009

Website:urakar.com

UBRA-KAR/CIR/0180/2017-20 Date:28.03.2020.

Toallmembersofourunit.

DearComrades,

SUB:AIBOCCOMMUNICATION.

AIBOCCIRCULARNO.2020/34dated27.03.2020forwardingacopyoftheletteraddressedtoSmt.
NirmalaSitharaman,Hon’bleMinisterofFinanceandCorporateAffairsGovernmentofIndiaonthe
furthercriticalmeasuresproposedtobetaken,inadditiontoCoronavirusReliefPackagealready
announcedbytheGovernmentisappendedbelowfortheinformationofallthemembers.

B.Lakshminarayana
Hon.Secretary.

(RegisteredundertheTradeUnionsAct1926,RegistrationNo.3427/Delhi)

6thFloor,E-Block,SamriddhiBhavan,1,StrandRoad,
Kolkata-700001c/oStateBankofIndiaOfficers’

Association(BengalCircle)

Phone:2210-1234,Fax:(033)2210-2210

CircularNo.2020/34 Date:27.03.2020

ToAllAffiliates(PleaseCirculate)
DearComrade,
AIBOCWRITESTOTHEHON'BLEFINANCEMINISTEROFINDIAPROPOSINGASLEW OFCRITICALMEASURES
TOBEADOPTEDFORTHEBANKMENANDBUSINESSCORRESPONDENTSWORKERS

We have senta communiqué to the Hon’ble Finance MinisterofIndia vide ourletterno.
AIBOC/2020/18dated27.03.2020onthecaptionedsubject.Copyofthesamehasalsobeen
senttotheHon’bleMinisterofStateforFinance,Govt.ofIndiaandtheFinanceSecretary,
GovtofIndia.Textofthecommunicationisappended.
Withgreetings,
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(SoumyaDatta)
GeneralSecretary

TextofLetterNo.AIBOC/2020/18dated27.03.2020

RefNo.AIBOC/2020/18 Date:27.03.2020

Smt.NirmalaSitharaman
Hon’bleMinisterofFinanceandCorporate
AffairsGovernmentofIndia
NorthBlock
NewDelhi

RespectedMadam,

CoronavirusReliefPackageannouncedbytheGovernment–furthercriticalmeasuresproposed

Greetingsfrom AllIndiaBankOfficers’Confederation(AIBOC),thelargesttradeunionofofficersinthe
bankingsectorhavingamembershipofover3.20lakhintheindustry.

Thiscommuniquérelatestotheeconomicreliefmeasuresthatyourgoodofficeannouncedyesterday
afternooninthebackdropofthenationwidelockdowntoarrestthespreadofthedreadedCovid-19.We
feelthatthelockdownisamuchneededstepandtheeconomicreliefmeasuresfortheweakersectionsof
thesocietyinitiatedbythegovernmentaremostwelcomeatthiscriticalhour.Wealsoappreciatethe
proposalofthegovernmentincoveringthehealthcareworkers,includingdoctors,nursesandsanitation
workers,whoareinfrontlineinthefightagainstthedeadlyvirus,withinsurancecoverofRs.50lakhper
head.Thisisarightinitiativeinrecognisingthenobleandselflessservicebeingrenderedbysuch
persons.

2.Madam,from themeasuresannouncedbythegovernment,ittranspiresthatmajorityof
them aretheoneswhichareintendedtoprovideeconomic/financialrelieftothecitizenry,calling
uponthedeeperinvolvementofbanksanditsofficersandstaffandtheBCchannel.DBTto
identifiedeightcategoriesofbeneficiaries,releaseof‘KisanSammanNidhi’firstinstallmentin
firstweekofApril,disbursementofincreasedwagerevisionunderMGNREGA,ex-gratiathrough
‘Jandhan’accounts,collateralfreeloanstowomenSHGs,disbursal/withdrawalofnon-refundable
advancefrom EPFaccountsetalarebasicallybank-centricactivities.Disbursementofcollateral
freeloanstowomenSHGswilldefinitelydevolvehumungousworkloadonbankofficers.Itmay
pleasebetakencognizanceofthat,underthecircumstances,whereentiresocietyisbeingforced
uponto‘StayatHome,StaySafe’,maintainingsocialdistancefrom eachother,bankofficers
andemployeesareconstrainedtotakeextraload,toworkforextrahours,toundergoextra
pain,besidescontactingandmeetingmoreandmorepeople,therebyexposingthemselvesto
graveriskofcontagionandinturn,spreadofthesametotheirfamilies.Itistherefore
necessarythattheyandtheirfamiliesneedtobeinsulatedfrom risksarisingfrom such
obviouseventualities.

3.Youwillappreciatethatbankemployeesandofficersconstitutethe‘financialarmy’ofthe
country,whoareextendingbankingfacilitiestothecustomersalloverthecountry,risking
theirownlivesandalsothesameoftheirfamilymembersevenatthetimeofthisall
pervadingcatastrophe.Weapprehendthatinview ofthemeasuresannouncedbythe
governmentnow,bankbranchesacrossthenationwillbedrawinghugefootfallinthecoming
weeks.Bankerswillberequiredtoworkinthefullnessoftimeandperhapsmorethanthe
schedule,withaviewtoimplementingthespecialeconomicpackagetothedesiredlevel.In
thefitnessofthings,itisthedirenecessityandthereforeitwouldbemosthumane,minimum
andlegitimatesteponthepartofthegovernmenttoextendinsurancecoverofRs.50lakhper
headtothebankmenaswell,astheyarealsorequiredtoprovideaveryessentialserviceto
thesocietyriskingcontamination.Additionally,weurgeuponyourgoodofficetoputinplacea
policythatimmediatecompassionateappointmentbegiven to thenextofthekinofany
employees,iftheylaydowntheirlives,inthelineofdutyhavingbeenaffectedwiththe
dreadedCOVID-19.Furthermore,werecommendthattheinsurancecoverageshouldalsobe
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extendedtotheBusinessCorrespondentsworkingatthecounterofCustomerServicePoints
providingserviceespeciallytothe‘Jandhan’a/cholderssoastomakethem feelsecuredat
thismomentwhileextendingtheiruninterruptedservice.

4.Wealsourgeuponyoutoensurethatproperlogisticandadministrativesupportisextendedto
allemployeesandofficers,whowillberequiredtocommutefrom theirresidencestobranches/
officesinthiscriticalperiod.Consideringthatmajorityofthebankemployeesandofficersare
requiredtotravelalongwayandinthegivenscenarioarerequiredtoincurahugeexpenditure
justforeverydaytravellingaspublictransporthasbeensuspended,theymayalsobeadequately
compensated.Further,adequateadministrativesupportisextendedtoensurethatthebranches
arenotcongestedinthecomingweekssoastoenableustoperform ourdutyofprovidingthe
essentialservices delineated by IBA and atthe same time,implementing the schemes
introducedbyyourofficeinasuccessfulanddesiredmanner.

5.Further,inviewoftheproposedamalgamationofthe10publicsectorsbanks,theentireprocess
ofDBTwillbeseriouslyimpededwithoutthetechnologicalintegrationofthe‘target’bankswiththe
‘acquirer’banks.Thiswillonlyaddtothechaosandconfusionofalargerscale.We,therefore,
onceagainrequestyoutorevisitthedecisionofmergingthepublicsectorbanksinitstrue
perspectiveandhaveathoroughandcarefulstudyofthepossiblesecondordereffects,
which maybe arising outofanyhastydecision on immediate implementation ofthe
‘AmalgamationSchemes’inthebackdropofannouncementof“CoronavirusReliefPackage”,in
absenceofwhichwemayratherinvitetheinfamous‘Cobraeffect’thatwouldgiveriseto
variousunsolicitedandunwelcomeconsequences.

6.Inviewoftheimmediaterequirementofimplementationoftheslewofmeasuresannouncedby
youyesterday,wefurtherrequestyourgoodofficetoactivelyconsiderextensionofannual

closingrelatedactivitiesandtherevisionoftheclosingdateitselffrom 31stMarch,2020to

30thJune,2020,whichisnotonlytheexpectationoftheentirebankingfraternity,butalso
theparamountneedofthehour.

7.An immediate announcementofthe aforesaid criticalmeasures including extension of

insurancecoverageofRs50lakhperheadtobankersandworkersofBCchannelswillbe

highlyappreciated.

Withbestregards.
Yourssincerely,

Sd/-

(SoumyaDutta)
GeneralSecretary.

Avirusdoesnotspreaditself.Itiswe,
whospreadit.

_________________________________________________________________________________
AllCorrespondenceto:

B.Lakshminarayana,No.1317,11thMain,5thACross
SrinivasanagarIIPhase,B.S.K.IIIStage,

BANGALORE–560050.
Mob:9845443998;Email:balana56@gmail.com


